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CONFIDENTIAL

SETTLEMENT AGREEMENT

This Settlement Agreement is between Terry Bollea (“Terry”) and Bubba Clem
(“Bubba”) a5 of October 25, 2012. ‘The parties agree as follows: 0

1. Bubba will not mention Terry Boflea {(“Hulk Hogan") on the radio or to any
memiber of the- -presy either directly of indirgetly, unless the statenient is positive about Terry
and/or unless Terry is 8 subjcct irt the media concerning a iewsworthy incidet, excluding the
sex tape soanddl, and the statement by Bubba about Terry is either positive or nentral. Bubba
will fiot. d:sparage Teny in any way to any petson or entity. Bubbs will not inake any parody
songs, radio skits, videos, or related content ébout Terry in any way, The statement set forth in
Paragraph 8 below (and ‘Exhibit B attachei hereto) will be Bubba’s only statement regarding
Terry and the sex tape standal; Bubba: will not make any other pubhc statéments regarding that
subject, either directly or- mdmtiy

2. The parties will not disparage one another. Nolw.xthstandmg, Terry will be.
permitted to tallc to the press to correct or clarify any false statements, a}iegattons, TUInOLS,
“innuendo, ete, and will be permitted to state the truth, namely, that ke had no- knowledge of the
taping of hiis sexual encoufiter with Heather Clem, was not inyolved at all with the taping, was
not tivolved at all with releasing or leakmg aiy wdec of it, was not involved at all in any efforts
to try to exploit any video of it; but just the opposrte hag beén actively and consistently working
to obtain and destroy all copies of the video and to punish those involved sinée Gawker.cor first
posted. the vidéo. Notwithstanding, Terry will not make any disparaging, statements about
Bubba, other than to corréct and clarify the facts as discussed. above,

3 Bubba will maintain total confidentiality of all information regarding Terry and
his family riembers as to all third parties, including matters concerning Terry’s and his family’s
persona} life, career, finances, heath issues, sexual 1 issues, efc,

4, Bubba will ﬁxﬁy cooperate with Terty, his counsel, law enforcement, , prosecutors,
anid othiers-88 to all tatters relevant to locating and prosecuting all persons who were ivolved in
leak;ng or releasmg the video(s) involving Terry and Heather; and also pursumg Gawker and its
affiliated people and companies with erimiinal and civil prosccunon, and any other companies
and individuals involved: in poshng, dismbutmg or explmtmg the video(s), Bubba and his ;
counsel will not commupicate with or assist Gawker ar its counsel in any way, except as required '
by law pursuatt to a duly served. suprena from a couirt of coripetent gunsdtctzon

5. Effective as of October 1 2012, Bubbi will fratisfor to Terry all of his rights, title
and int¢rest, including copyrights and a}l other intellectual property rights, in all video content of
Terry, including the sex tape(s). The only. exception to this transfer will be copyrights in
commercially-released videotapes and DYDs that Bubba has published prior to Ogtober 1, 2012.
Sex tapes and related content are not part of this exclusion (Bubba never caiised thein to bc
pnhhshed), end theréfore, Biabba is transfetring to Terry all of this right, title and interest in
connection with all sex tapss and related content- involving Teny Bubba will fully cooperate
with Ten-y and his connsel in pursuing copyright infringement and related claims.against all
persoris using. such content without Terry's permission. Cooperation would include, withoit
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limitation, executing any copyright documents consistent with the foregoing, including the
transfer agreement attached hereto as Exhibit A. Terry will use the aforementioned rights to the
sex tape(s) and related content to have all such content removed from public view and déstroyed,
Terry has no interest in, and will not seek to, exploit such content in any way. Bubba represents
and warrants that hié ownis all or at least one half of the copyrights in the sex tape(s) arid related
content of Terry and Heather, and that e hias not assignied or licensed any rights in such content
to any persons or-entities.

.6 Bubba will turn over 10[}% of all information, documents, electronic files, videos,
videotapes, audiotapes, and other materials concerning the sex tape(s), including all copies and

reproductions thereof, in his possession; ¢ustody or contro concerning in any way Terry or his
family memb ersy-including the creation, storage, transportation, release, dissemination, and
explottation thereof. ‘

7. Bubba'represents and warrnits that he had no tolé whatsoever in the reledse,
dissemination, leaking, attempts fo exploit, or exploitation of any vidéo(s) involving Terry,
including the sex tape(s). -

8. Simultancously with the exécution of this seftlemenit agreement; Bubba will
provide a signed written apology to Teny in the form attached hereto as Exhibit B (thé text of
which is stated below), and Bubba also will téad the statemient verbitim on the air during his
syndicated morming radio show; The Bubba the Love Sponge Show, a total of two times; at of
about 7:00 a.m. on Monday, October 29, 2012, aiid at o sbout 8:00 a.m. on Tuesday, October
30, 3012, Bubba will deliver the on-aif statement in & sincere and heartfelt manner. The

written/on:air statement will read as follows:

“After further Investigation, | am now convinced that Hulk Hogan was unaware of the
presence of the recording device In my bedroom. I'am convinced he had rio Knowledge
that he was being taped. 'Additionally, 1 am certain that he had no role in the release of
the video. Itis my belief tiat Terry Is fiot involved, and has no ever been Involved, In
trying fo release the vided, or explolt It, of otherwise galn from-the video's rélease in any
way. Regretiably, whan Hulk fild the lawsuit agalnst e, | Instirictively went on the .
offensive. The things that | sald about him and his children were not true. | was wrong
and | am deeply sorry for miy reaction, and for the additional palin that it caused Hulk and
hig children on top of the paln that they already were fesling from having learned that .
Terry was taped without his knowledge, and the plblic release of the video.
t am committed to helping Hulk and his attorneys ﬂﬁd'waosy,eris responsible for the-
releass of the tape and holding them accountabls to the fullest extent of the law.”
_ 9. 'Theparties will keep the terrris of this settlement apréement; except for Exhibiis A
and B, strictly confidential; except as follows:
A, The parties wiay discloss fhe terms to their respective legal counsel,

business managers, sccountants and tax preparers, o1 a need to know bisis only;
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b. To Heather Clem’s counsel and Heather solsly. for purposes of resolving
the dispute and Irwsuit between Terry and Hedther, and provided that those who are disclosed
the information adgree in advance to maintain its conﬁdentlahty,

<. As Teguited by law, such as a subpoena or other legal device omnpelimg
the production of the mf‘ormatmn, provided that the party seeking to disclose the information in
connection with same gives the other party to this agreement prompt advance notice to allow it to
seck a protective ordér or other legal protection;

d.  Asthe parties may otherwise agree in advance pursuant to a fully-
executed written agreement.

10,  Bubba will promptly turn over o Terry’s legal counsel 100% of all documents
materials, photos, videos, electronic content of all kinds, and other materials in his possession,
custody or conirol that pertain in any way to Tcrry and his family members, othér than court
filings In this lawsuit and communications after October 1,2012 regardmg the underlying
dispute, lawsuit 4nd seftlement. Bubba will certify under penalty of perjury that all such
documents and materials in his possession or legal control (includirig within the possession of his
current and former agenits and represeritatives) have been turnied over to Terry’s tegal counsel.

11,  Bubbawill pay Teny ‘the sum of $5,000, in two consecutive monthly installinent
payments, of $2,500 each, commencing on Noveniber 1, 2{)12 10 heIp reimburse Terry for the
legal and PR costs that Terry hes been required to incur in connection with the release of the
videb. Bubba represents that he does not have substantial assets, and that the payment described
in this pamgraph is a substantial payment for himn, based on his limited assets.

herein: Ifa party matenaﬁy breaches his obhganons under tius setﬂement, mcludmg hxs
representations and warranties, then the injured party would be penmtted 10 void the reléase and
re-file claims; and-ihe pendency of thé release wonld serve to toll all appi;cable statutes of
Limitatiofis a5 to all appticable-claims. If either party bredches the: agreenient, they will have 5
days from the date of notice of the bréach to-cure the breach, In the event Terry fails fo ciwe a
bresch, he will reiimbiivse Bibba the §5,000 that was paid putsuant to paragraph 11 above,

13, Upon the full execution of this settlement agreement, Terry will dismiiss his state
court lawsuit against Bubba without prejudice pending their respective. ongoing qomphance with
‘esich party’s obligations tinder the settlement. Addlttonaily, Tetry dgrees not to sue the Bubba
Radio Network and any of its affiliates or licensees, iricluding, but not limited to, Cox Radio,
Tne. Beasley Broadcast. Group, Inc:, LM Communications 1T of Sosith Caroling, Inc., 10 World
‘Medxa Inc -y and ai of the Bubba Racho Network and aﬁ“ hates’ regpective employccs, agcnts
thxs agreemsnt Ten‘y also will w:th&raw any and aii 770 nonces filed against thc Bubba Radm
Network and any of its affiliates.
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14, Terry agrees not to pursue the prosecution of criminal charges, cithér state or
federal, directly or mdzrecﬂy, dgainst Bubba. Notwithstanding the foregoing, Terry is permitted
fo cooperate with investigators, law enforcement and prosecutors to the extent necessary to
prosecite anyone involved in the theft, release, pubhcatlon and exploitation of the sex tape(s).
Additionally, Bubba agrees to cooperate with mvesngators, law enforcement and pr&secutors to
the extent necessary to prosecute anyone involved in the theft, release, publication and
exploitation of the sex tape(s).

This letter and its contents are Inghiy confidential and inadmissible iniall procc:edmgs for
all purposes; including without limitation, pursuant to Floridd Evidenice Code section 90,408,
Federal Rule of Bvidence 408, and all other related statutes; laws, and court mies.

Nothing contained herain is initeided as, nor should it be deemed to constitute, a waiver,
release, re}mqmshment or admission as 10 any nghts, remedies, claims or causes of action,
whether legal or equitable, all of which are héreby expressly reserved.

Date: -Cotober 52012

Teﬂ-y Bollea

77 //
+ Dater October Zé ,2012
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EXHIBIT A

RIGHT tANSFER AGRE NT

' ‘ ¥
For good and valuable consideration set forth in that certain Settlement Apreement between
Bubba Clem {(“Bubba”) and Terry Boilea (p/k/a Hulk Hogan) (“Terry”) dated as of October 25,
2012, Bubba hereby transfers to Terry all of Bubba’s rights, title and interest, including without
limitation all copyrights, trademarks and all other intellectual property nghts in and to atty and
all videos, audiofvisual works, and all related content, depicting 'I‘erry in any way, including
without limitation all video(s) depxcimg Testy en gaged in sexual relations with Heather Clem
{such works, along with the exception stated in the following two sentences, are coHcctWely
referred to herein the “Works™). The 6nly exception to this nghts transfer will be copyrights in
¢otnmercially-released videotapes and DVDs that Bubba has pubhshed prior to October 1, 2012,
Sex tapes and related content ar¢ not part of thiis exclusion (Bubba never caused them to be
published), and therefore, this Rights Transfer Agreement expressly inclides all of Bubba’s
rights in connection with all sex tapes and related content involving Terry.

Bubba rcpresents and warrants to Terry that lie owns all, or at least one half of all, copyrights in
-and to the Works, and that hé has never transferred such rights to anyons, nor leensed to anyone
any nghts associated with the Works.

This Rzghts Transfer Agreement is made as of October 1, 2012 (the “Effective Date”), and
applies to all ngbts, title and interest owned or sequired by Bubba from the beginning of time
until the present in conmection with the Works, .

Should Bubba acqiire any right, title or interest in or to the Wotks, or any of thein, after the §
Effective Date, then all such rights, title and interest will automancally revert to Terry, unless {
Terry expressly states that he does not wish to acquire such rights in a writing signed by Terry.

Bubba agrees to cooperate with Terry in cotinection with the enforcement of copyrights and
trademarks in coniiection with the Works, including withont limitation, signing documentation
consistent with the forégoing.

Agreed and sccep

‘ ’Bubb iémﬁka' -

‘ T erry Balleﬁ
e ‘thie Love Sponge Clem aka Hulk Hogan
“dka Todd Alan Clem
16/2¢ /2012
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EXHIBIT B

BUBBA CLEM

October 29, 2012

Re: Public Apology to Hulk Hogan (Terry Bollea) and Retraction of Statements

After further iitvestigation, I am now convinced that Hulk Hogan was

unaware of the presence of the recording device in my bedroom. I am convinced
he had no kriowledge that he was being taped. Additionally, I am certain that he
had no role in the release of the video. It is my belief that Terty is not involved,

and has not ever been involved, in trying to release the video, or exploit it, .or

otherwise gain from the video’s release in any way. Regrettably, when Hulk filed

the lawsuit against me, 1 instinctively went on the offensive. The things that I said
about him and his children were not true. T was wrong and I am 6eep1y sorry for

iny reaction, and for the additional pain that it caused Huilk and his childreni on top
of the pain that they already were feeling from having learned that Terry was taped

without his knowledge, and the public release of the video.

T am cormitted to helping Hulk and his attorneys find whoever is

responsible for the release of the tape and holding them accountable to the fullest

extent of the law.

Sincerely,
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CONFIDENTIAL

This Settlemein Agresmant is between Terry Bollea (“Terry) and Bubba Cleus
(“Hubba'’) ak of October 25, 2012, The parties agres as follows: ®

L Bubba will not mention Teny Bollea (“Hulk Hogan™) ori the radio or o any
metuber of the preus vither directly or indirectly, unless the etstement iz positive aboul Terry
wiid/or infoss Torty I8 a subject In the media cousorning 4 acwsworliy fucident, eaclading the
sex tape geiuidal. and the slatement by Bulibs gbout Torry is cither posiilys o natnil. Bubha
will Aot disparags Tefty in any way to any person or entity. Bubbs will nol inake iy parody
songs, radlp ekits, vidcos, or related content shaut Tarey lo iy way. The statement sol firth in
Paragraph 8 belaw (and Exhibli B attsclied horsta) will be Bubba’s oitly stsicaienl regemding
Terry and the dox fape séandid; Dibba will not make any other pblic patsmonts tegurding that
ubject, eittior dircetly o indirectly, |

& The prrtics willawl dispamys one anather, Notwithstanding, Terty will be
pormitied 10 talk to tho pross (o cortct or elarify any False statsinonts, nllcgations, T,
innuondo, ete. and will be peninitted to state the truth, namely, that he hiad no knowledge of the-
taping of his sexual encounier with Heather Clam, was not involved at sl with the taping, s
not involved at il with rolasing or Teaking iny video of ft, was got iavolvod alall in any offoris
1oty to éxploit any video 9Ll but fust the opposire, tms beon actively and conslstently working
to obtain dnd destooy all vopios olthe videw und to yunish thase invelved glnce Gawlsor.com fnst
posted the video, Notwithelanding, Torry will not meke any disparaping sislcments sbous
Bubiba, othier than (o correct and vlaify the focts a5 disonussd sbove,

3. Bubbz will muintain wial senfldentiolity of all information reparding Terry and.
his fatnily mepbers as o all thivd partiss, indluding raaftees concerting Teny’s sad bis fari by's

personsl 1if%, vareer, fnunces, heath Igsues, sexnal izsuos, olc.
4, Bubbr will fully caoperate with Terty, i counscl, laiv enforcement, Pproxacutors,

and others as Lo all matters rolsvanit to looating and proscenting all tawons who were involved in

Teaking or releaiiug, the viden(x) involving Terty aod Heather, and lip pirsutng Gawker and ity
-affiliated poople aud compuniss with riminal and. ofvil prosceniion, md any ethar companies

d i patinig, distelbating of exploitiog the vides(s), Bubbw and his

and individunds invol

counso] will nol comnummw:ﬁmr assist Gawker or iti cownkal in smy Wiy, Sxgept as vequired

sébent juriudiction,

by law pursusnt to.a duly served subposna from & coutt ook

5. Blletive as of Octabei 1, 2012, Bibba will (risasfer 6 Terry all of his rights, title
#ud interest, including copyrights and all other intsliectual propurty rights, In alf video tonteit 6f
Teiry, including the sex tape(s). The only exeoption Lo, this tramsfer will be copyrightd in
eommateidlly-relewsed videntipes and DVDs that Bubba has piblished priv to Octoher 1, 2012,
Box. tapes und reluted contant are wod part of this oxelalon (Bubba never caused tham 1o be
publishod), and thersforo, Bubba is transforring o Tatty ell of this right, fitlo and inferest in
cannaction with all sex tapes and rolalod coniont invulving Terry. Bubba will fully cooperate
with Terry and Tiis counsel in pursuing copyright infringement sind refatod cluinis againal all
persons using such content without Terry's penmtiasion, Cooperatian would icliude, withoin
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Hnjtation, exesiiing any copyright docimicnts copsisient with the foregaing, including the
teansfor agroement aiisched hatelw as Exhibit A, Terry will use the aforementioned rights to the
‘gex tape(s) and relaled contatil lo have ull such content vemoved from public view'and deatroyed,
Tty has nio interestin, und will not scek to, exploit such content in upy way, Bubba reprosents
aod warritils that he owas il or it ledist o half of the copyrights In the sex tape(s) and folatisd
Conitetit of Terty und Heuther, and that hie hat viot assigned or licensed any rights in such corgent
16 sny persoms or entities,

6. Buhby will tom sver 100% of sl informaion, documents, clcctronie Nics, videos,
vidcolapes, audiutiping, end other materivls conserning the sex tape(s), including &l oopics and
reproductions thueens, in his possession; oimendy or contro! concerming I atiy way Temry or hia

farmlly members, incliding the creation, storage, trsniporiation, sélease, dissemination, and
exploitation theqenf,

7. Bubbarepresents und warrants that he had no role whatsoever in the rolease,
dissmingiion, leaking, altempls to exploit, or exploitation of any video(s) itivelving Teiry,
including e sax fnps(s). ’

8. Simullaneonaly wigh the exevution of thix setifement sgresment, Robbawill
provide & signed wriltsi spolagy 1o Terry in the form attscied hereto a3 Bxhibie B (the text of
which i statcd below). and Bubbs slso will rea the statement verbatim on the sirduring fis”
gyndicaicd moming radio show, The Bubba the Love Sponge Show, atotal of two fimes: ator
ahon( 7:00 2.m. on Monduy, Qctolier 29, 2012, and st or sbowt #:00 a.m, on Tussday, Qotober
30,3012, Bubbin will deliver the on-nir statemént in-g sinoere and heaiifelt motinee, The
writlet/on-air statement will seud ae follows:

“Aftar further invastigdtion, | st now conviioed thiat Hulk Hogan wag unawats of the.
presanics of the recording devies In my bedrocin. 1 am convinasd he had no knowledge
that he was being taped. Addltionally, | am certein that he had no rols In the release of
‘the vidgo, It s my ballel that Terry le not iwoived, and his nof ever besn ivolved, in

trying $o relesse the video, o explolt it, or otharwlsa galn from the video's releana in any
way. Regratiably, whan Hulk fied the lawsuit agalnst ms, {iaskinstively want on the
offesive. The things that | sald abowt him and his children were not tie. | was wrong
and | it desply sarry for my reaction, and Yor the addions] pain that it caused Hulk gnd

. hia children on top of the paln that they already were fesiing from having leamed that
Terty was tapsd without s lmrowledge, and the public releatie of the video, ‘

| commhid 1 helplng Hulk and b atiomeye ind whoover s rosponalble for tha
release of the tape and holding thern seacurttable to the fullest extent of the lav.”

9. “Tho purtiea will keep the terins of this setilemont agresment, exvept for Exhibits A
and B, strictly confidential; except as follows: ‘ :

) & ‘The partics may dlgclosd the termis to theit vespective legal counset,
‘business managors, accountants shd fax propaténs, on u need wknow banik anly;
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b.  ToHsather Clem's sounsel and Hoathor solely for puspiokes of tésotving

the disputs and lawsuit between Torry and Hesthor, dnd provided that thoso who are dlsclc
e Jnformation agres n advance toi wiintein its contidontiatily;

, 6. Asroquired by law, such s a subpoena or ofher Tegal devioe conpolling
the preduction of the information, provided fhat the party seeking to discloe the fnformation in
coatneption with xawe gives the other piiely to thi# ugruement prompt advance gotice to allow if 10
seck s promctive orderor other logal protection;

d. Asthe parties may ofhcrwise spres in advance pyrsuant to  fully-
exctuted Writién ligresment. "o

. 16.  Bubbu will prompily tusn over to Teeey's legul coninse! 100% ofall docutianls,
miatetinli, pholos, videos, electranic content of all kinds, wmd vther niteriafs fn his possoxsion,
custody o1 conisel thit revtain in dny way o Tetry and his Tmily memibérs, other thai court
filings i this lwsiuit ind cammarniications stber October 4, 2012 rogarding the undeslying
dispulc, lawshitand settlement, Bubba. will cortily undur penalty of perjury that all such -
documents and tulerialy in hiz possession of legal eontrol {inciuding within the posseasion of his
ausrent and former agenis and sepresentatives) iave bocn (uined ovar to Toiry’s fegad connsel:

il Bubiu will pay Terry the eum of §5,000, i two conneputive raonthly installment
‘paymetls 6I'$2,500 euch, commienicinig on Noveinber 1, 2012, o help wimbwse Terry for the
legad andd PR casts thut Teiry has been required fo incur in connestion with the réfensc of the
Vidoo. Buibba ropresents tiat e doss not bave substantial assats, nud tir the prymit descrlbed

i 043n parugrph i subtantial payment fot li, based on bis limited sssets.

12, ‘Theparties hereby rolesse onié anther as to all olaimg and causcs ol action that,
‘each piety iy have sgains the othor, provided G thie other party remains in compliance with-
Lila obligntions undor this sotflement agrecment, incliding ie reproseritations and watranties
hetein, Ifu parly matorially broaches his obligutions ander this settiement, fncluding biy
tepresentations snd warrdnties, thon tho jused purty wiald bé permitted to void (e relissie snd
te-dile clairms, dnd thie pendency of the mlossy would ierve to tall all spplicable stalules 0F
Hmitutions us to all appicable claimg. YF cithar party bruachios tho agreement, they will huve.§
days drom the dite of notics of the bcaoh (o gurs the breach. . In the event Torry il {u virs 2
breach, he witl reimburse Bubba the $5,000 that was peid pursuant to paragraph 11 ibove,

13.  Upan the full exeention of this scttlement agresment, Tetry will didtiisy s state
court Juwiuit agaitist Bubbi witliout projudiee panding thieit raspisfive ongoings compiunce with
each party’s abligations under the solilement. Addidonally, Terry eptese mot fo dug th Buble.
Radio Network arid any of ifs aififialcs or licanseos, including, but not liniftcd to, Gox Rudio,
Inc.; Beasley Brogdcast Grotip, ine,, LM Communications 1 of South Caralisia, Tag, IO Warld
Modia, Ino., ind all of the Bubba Radio Network and affiliaes' ruspodtive apiployoes; agenits,
end apperent Rgents, i contcclion with any of the ¢ommenty Miado oft &y privr to the entering of
thir agrsement, Torey alad WAl withdriw any witd 4l 770 notioes fked agaitint the Buhba Redio

1

Networl sad iy o its alites.
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14, Torry agrees not to pursyp the prosecition of criming! dharges, sither state af
fedoral, d!recﬁy or indirectly, apainat Bubba. Notwithstanding the forégoing, Tcrry fs penaitied
focaopergte with investigatoss, lew enfurceriiont avd progsoutors 10 the extont noftssary o
prosecute anyons imvolved in the theft, xelense, publication and oxpleitation of the sex tape(s).
Additionally, Bubbis agrous Lo conporate with investigators, lsw efbrosmiant and prosecuors tw
this extent Hccessary 1o prosaouds anyone involved i the thet, relcase, publication und

exploitation of the sex tape(s),
This letlor aril 2 comtants ire highly con'idenrlal and jew@inipalble in all procesdings for
alt purposes, inchiding without Humitation, pursunnt o Floride vidonce Codc secfivn 90,408,
Federal Bule.of Evidétes 408, and al) other refiwed statutes, Taws, snd courl iles,
Nothing coniained berein is intendad a5, nor should it bo decmed 16 comstilule, u waiver,
telensa, rolingmishutont or admissivn sy fu any rights, remedics, clatg bt cmuscs olastivn,
whethor leat or equitabl, all af which uré hereby expressly feserved.

i /)
Dirte W«g%asxz

Date: Ostober__, 2012
N
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For good and valunble consideration stt forth in that cartain Setifeinent Agroemiant Btween
Rabita Clom (“Bubba') and Torry Bolled (pk/a Hulk Hagan) (“Terry™) détod s of Qutuber 25, -
2012, Bubba herably trafisfors to Tetry all of Bubbn's rights, fitle and istercst, lucluding withont
lirnitation all copyrights, tridemarks snd all ¢fher intulleotual property rights, i znd to any and
il videds, midio/visuul works, snd all related canbent, depicting Terry In any Way, inclidivg
witliout limitatlon all videa(s) doplsting Totey voguged in sexuat relatices with Heuther Ciin
(such works, alony with the sxception stated It the following v sentencos, are colloutively
-vefbrred to herein th “Works™). The only ekeeption to thix fights tanstr will bo sopyrights fn
cammnerelally-rolessed vidéotupes and DVDs thal Bibba hus published prior to Odtober 1, 2012,

Sex tapes and seialed conteit are hof part of ids cxclusiun (Bubba never causcd thom o bis

published), and tharefive, this Rights Trastir Agtestnont expressty includoa 21l of Bubba's

rights i conectivt with wll xex tapes and relatcd content volving Terty,

Bubba represonts ad wartints to Teiy tiat he owhs 811, or ut least one halfof all, copyrights in
snd t tho Works, and that he has never traniforod suol xighis to snyone, tror licensed o kayune
uny rights asgociated with the Works. ‘

This Rightd Trimefur Agreement is mado ag of Qolobisr 1, 2012 (the “Tffuctive Date"), und
spplics {o all xighti, titla and intcrest owned or siuired by Bybba from the biginning of fime
until the prosent i connsetion with the Works. ‘

Should Bulibu acquire any right, title or inlerest in or o the Works, ot any of then, after the
Gifcetive Dutey then all soch rights, titlo snd interest will antomatically revétt to Terry; unless
Terey cxpressly stutes that he does not wish 1o soqitirs soch rights in & wriling slgned by Tetry,
Bubba agreex to coopbute with Tutty in comnestion with the enforccment of vopyrights and
trademitks n connection with the Wotke, fnclutiog withmit limitation, gigning documentatinn
conplslont with the foregaing, o

Agrosd s uoepted:

Bubba the Love Sponge Clem
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BEXHIBIT B
BUBBA CLEM ?
October 29, 2012
Re:  Public Apology to Hulk Hogan (Terry Bolles) and Retraction of Statements

z
After further investigation, I ain now convinced that Fulk ITogan was

unaware of the presence of the xecording device in my bedroom. 1am convinced
he had no knowledge that he was being taped. Additionally, 1 um certain that he

* had'ne rols in the release of the video. ILis my belief that Terry is tiol involved,
andhag ot ever been involyed, in irying to release the video, o exploit it, or
ollserwine gain from the video's release in any way. Regrettably, when Hulk filed
the lawsuit against me, 1 instinstively went on the offensive. Tho things thet I'said
about him and his childret were not tius. 1 was wrong and I am deeply sarry for
my reaction, and for the additional pain that it caused Hulk and his ohildren pn top
‘of the pain that thoy already were feeling from having leamed that Terry was-taped
without his knowledg, and tho public release-of the video,

respongible for the release of he lape and holding them accountable to the filest
extent ol the Taw.

Sincerely,
BUBBA CLEM
1iedLl Page 6ol %

BOLLEA040675




Sweenez, Sad ] X - —————————————a—Neaumme———

From; Shearn, Jason R.| | b6 -1, 3
Sent: Thursday, October 25, 2012 5:46 PM b7Cc -1, 3
To: Sweeney, Sara[—]

Subject: , Fw: 10.25.12 Final Settlement Agreement

Attachments: Settlernent Agreement w Bubba v 6.pdf

From: Kristy Rosser | |
Yo: Shearn, Jason R.
Sent: Thy Oct 25 17:32:35 2012

Subject: 10.25.12 Final Settlement Agreement

10/25/2012 2:32 PM b6 -4

Here you go ‘ b7C -4
Ke ‘

From| |

Sent: Thursday, October 25, 2012 12:42 PM

Tor Bavid Houstan;] i

Subject: Final Setifement Agreement
David ang Steghen;

Attached is what | befieve is the final draft of the Settlement Agrsement beween Terry and Bubba, Please
note the following last minute changes:

1. The settlement payment was reduced from $8,000 to $8,000;

2. Bubba wifl read the apology twice, in two momings, rather than 4 times in two momings;
3. Temy may not seek to criminally prosecute Bubba "directly or indirectly” [this was never an issue};

4. The rights transfer does not include footage of Terry In currently existing commerctaiiym eased
videos/DVDs previously pubi;shad by Bubba. Nobwithstanding, all rights in the sex tapes are being
transferred to Terry, and all other footage of Terry not contained in commercialiy-released
videos/DVDs.

Obviously these changes are subject to Terry's approval. | have not spoken to him or David about these.

David, piease confirm to me that these changes are acceptable to Terry, and Stephen, please confirm the
same from Bubba. Once everyone has given final approval, please get the signatures of Terry and Bubba, so
that we can finglize this agreement by close of business tomorrow. Thank.you both for vour conperation.

[ 1

bé -4
b7C -4
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Los Angeles, California 90064

E-Mail] b6 -4
Web: blC -4
Bin:

This message containg information that may be confidentiatl and privifeged. Unless you are the addressee {or
authorized to recaive a-mails for the addressee), you may not use, copy or discloze to anyene this message or any
information contained in this message. If you have recsived this message in errar, please advise the sender by reply
e-mail i prd delete the meassags. Thank you.

IRS Circtdar 230 Disclosure: To ensurs compliance with requirements imposad by U.5. Treasury Regulation Circuiar
230, we inform you that any 1.5, federal tax advite contained in this communication {Including any attachments} is
net intended or written to be used, and cannot be used, for the purpose of (1) avolding penalties under the Internal
Revenue Code or {ii} promoting, marketing or recommanding to another party any transaction or matter addressed
herain.
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